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ARTICLES OF INCORPORATION

OF

HISTORIC WIIMINGTON FOUNDATION, INC.
A NON-PROFIT CORPORATION

---0000---

We, the undersigned natural persons of the age of
twenty-one yeaxrs of more, do hereby associate ourselves into
a non-profit corporation under the laws of the State of Noxth
Carolina, as contained in Chapter 55A of the General Statutes
of North Carolina, entitled "NoﬁrProfig Corporation Act", and
the several amendments thereto, and to that end do hereby set
forth:

I. NAME

The name of the coxporation is HISTORIC WlLMINéTON
FOUNDATION, INC.

Iii. DURATION

The period of duration of the corporation shall be
perpetual. "

III. PURPOSES ' :

The purposes for which the corporation is organized
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shall be limited'exclusivelyﬁfo'édﬁéational, charitablé, écien—
tific and 1iterér§'§ﬁrpbses and, éﬁbjéét.to this limitation,
are:

1. To acquire, hold, improve, preserve, develop, and
restore sites, buildings, residences, plazas and other structures
of historical or architectural interest:. in and around the City
of Wilmington, New Hanover County, North Carolina, to increase
and diffuse knowledge and a greater appreciation of such sites
and structures, and to preserve neighborhood design in mass and
proportion. i \

2. To supervise, aid, encourage and advise in the
restoration, reconditioning,‘renovation, construction, main-
tenance and operation of buildings, structures, parks, plazas
and places of historical or architectural interest’ 'in areas
throughout New Hanover County, and to study and promote the
landscaping, beautification and planning of such areas.-

3. mTo conduct archasological investigations of
§ites and properties, to bring about the preservation of his-
toric buildings, monuments and markers, to discover, collect,
preserve and display papers, books, records, relics, furniture,
furnishings, and any and all othex materials of historic inter~

est, and to disseminate historical information and arouse




interest in the past by publishing historical material, by
holding meetings with addresses, lectures, papers and dis-
cussions, and by marking historic buildings, sites and trails.

4. To aid, cooperate with and participate in the
activities of other organizations and indiQiduals engaged in .
similar or related purposes.

5. To solicit and accept by subscription, gift,
grant, donation, bequest, devise ox otherwise, money and prop-
erty‘of any kind from any member of the general public and from
any firm, association, trust, foundation ox corporatioﬁ, in~
cludin§ any municipal, county, state or nationallgovernment
or other governmental unit ox instrumentality thereof.

6. Generally to engage in any other lawful enter-
prise or activity and to do and perform all acts and things
that may be deemed necessary or expedient for the proper and
successful prosecution of the purposes for which the corporation
is organized.

1V. ORGANIZATION AND OPERATION

1. The corporation is organized and shall be operated
exclusively for the educational, charitablé, scientific and
iiterary purposes set forth in Article IIT above.

2. whe corporation shall not have any capital stock

and no stock or shares shall be issued.
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3. The corporation may have one or more classes of
nernbers, subject to the conditions and regulations of memﬁer—
ship and with the rights and privilegés determined and fixed
by the bylaws..

4. The management of the activities, aﬁfairs and
property of the corporation shall be vested in a board of
trustees consisting of not less than nine nor ﬁore than twénty—
five trusteeé, the exact number to be figed from time to time
by the byléws of the corporation. The trustees shall possess
such quai;fiéations, be elécted and qualified in such manner,
sarve for éuch terms and upon such conditions, have such voting
rights, exercise such powers and perform such duties, in addi-
tion to thése conferred upon them by statute, as are prescribed
by the bylaws of the corporation.

5. The board of trustees may adopt bylaws, not incon-

" gistent with these articles of incorporation or the laws of
the State of North Carolina, for the management and control

of the corporation, and may alter, amend and repeal any pro-
vision or provisions thereof from time to time as therein pro-
vided.

6. No incorporator, member, trustee, or officer

shall at any time be considered to be the owner' of any of the
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assets, property or income of the corporation, nor shall he,
by distribution, liquidation, dissolution or in any other
manner, be entitled to or' receive any of said assets, prop-
erty or income, all of which shall be devoted exclusively
and forever to the purposes of the corporation:or disposed
of as hereinafter provided.

7. The corporation is not organized and shall
not cperate for profit, and no part of its net earnings
shall inure or may lawfully inure to the benefit of any
incorporator, member, trustee, officer or individual. The
above provisions, hOWever;.shall not prevent the payment of
reasonable compensation to any person{ organization, f£irm
or corporation for services rendered to this corporation.

8. ¥o substéntial part of the activities of the
corporation shall consis£ of carrying on propaganda, or
otherwise attempting to influence legislation. The corpo-
ration shall not participate in or intervene in any political
campaign on behalf of any candidate for public officé.

9., The corporation shall not; without receiving
adequate security and a reasonable rate of interest, lend
any part of its asgsets, property or income to any incorporator,

member, trustee or officer of, oi-any substantial contributor
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to, the corporatiqn, to any member of the family'df anylsuch
personj‘of,té aq§ Ebfﬁoratiéh éontrolled.by-aﬂy,sﬁéﬁ.%er%;q; ’
nor-shall the éofpofation pay‘t; any such peﬁsoné';r.ébgpéfa;'
tions any compensation in excess of a reasonable allowance for
salaries or other compensation for services actually rendered;
nor shall the corporation make any part of its sexvices
available on a preferential basis to any such persons or corpo-
rations; nor shall the corporation make any substantial éﬁr—
chase of securities or other property from or sell any substan-
tial part of its securities or other property to any such pex-
sons or corporations for other than an adequate consideration
in money or money's woxrth; nor shall the corporation engage in
any other transaction which results in a substantial divexrsion
of its assets, property or income to any such persons or corpo-
rations.

10; The corporation shall not Xaf accumulate its
jncome if any such accumulations are unreasonable in amount or
duration in order to carry out the stated purposes for which
it is organized or fbf use any such accumulated ircome for
purposes or functions other than the purposes for which it is

organized or (c) invest any such accumulated income in such
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mapner as to jeopardize the carrying out of the purposes for
which it is organized.

| 11, It is intended that the coréoration shall gualify
as an organization faf which is exempt from income taxes under
the United States Internal Revenue Code of 1954 and corresponding
provisions of subsequent United States laws and under any appli-
cable laws of the State of North Carolina from time to time in
effect and fbf contributions to which are deductible for income,
gift and estate tax purposes under said Internal Revenue Code
of 1954 and corresponding provisions of subsequent United States
laws and under‘ahy applicable laws of the State of North Carolina
from time to time in effect.

V. DISSOLUTION
In the event the corporation failé or becomes unable

to carry out its purposes, or is !liguidated or dissolved,
voluntarily ox involuntarily, the assets and property of the
corporation, after payment or arrangement for payment éf its
debts and obligations, shall be donated, transferred, conveyed
and delivered to one or more corporations, societies, associa-
tions or oxrganizationsg, or .municipal, state or federal govern-
ments or any agency thereof, which in the judgment of the board
of trusﬁees are engaged in activities similar to those of this

corporation and will moxre nearly carry out its purposes, . and
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faf which are exempt from income taxes under the United States
Tnternal Revenue Code of 1954 and corresponding provisions of
subseqguent United States laws and fbf contributions to which are
deductible for income, gift and estate tax purposes under said
Internal Revenue Code of 1954 -and corresponding provisions of
subsequent United States laws:; provided, that any funds or
property held by the corporation upon any condition reguiring
the return, transfer or conveyance of said funds of propexrty,
or the unused portion thereof, upon the happening of any such
contingency shall be returned, transferred or conveyed in ac-
cordance with said condition.
VI. INITIAL: BOARD OF TRUSTEES

The number  of trustees constituting the initial board
shall be twelve, and the names and addresses of the persons
who are to serve as the initial board of trustees for a term

of one year and until their successors are elected and quali-

fied are:s

NAME ADDRESS
R. V. Asbury, Jr. 321 South 4th Street

" Wilmington, N. C.

William B. Beery,  IIT 1415 Brookhaven Road
Wilmington, N. C.

Charles H. Boney 2926 Park Avenue
Wilmington, N. C.




-John J. Burney, Jx. 720 Forest Hills Drive
Wilmington, N. C.

. ¢lavde L. Efird, Jx. 1116 Hawthorne Road o
o Wilmington, N. C.

Kelly W. Jewell, Jr. 321 North 18th'Street
' ‘Wilmington, N. C.

Wallace C. Murchison 1226 Fairway Drive
‘ . Wilmington, N. C.

Howard A. Penton, Jr. 1112 Country Club Road
Wilmington, N. C.

H. V. Reid Masonborao Sound
Wilmington, N. C.

Laurence G. Sprunt © 2702 Parmele Road
- Wilmington, N. C.

Frederick Willetts, Jr. 703 Windsor Drive
Wilmington, N..C.

Thomas H. Wright, Jr. 2232 Acacia Drive
Wilmington, N. C.

VIL. REGFISTERED OFFICE AND AGENT
The address of the registered office of the Eorpo—
ration is 321 Princess Street, Wilmington, New Hanover County,
North Carolina, and the registerxed agent of the corporation
at such address is H. V. Reid;
VIII.. INCORPORATORS

The names and addresses of the incorporators are:

NAME, _ADDRESS
Thomas H. Wright,.Jdr. 2232 Acacia Drive

" wilmington, N. C.
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Kelly W. Jewell, Jx. 321 North 18th Street
Wilmington, N. C.

R, V. Asbury, Jr. 321 South 4th Street
: ‘Wilmington, N. C.

wallace C. Murchison 1226 Fairway Drive |
i Wilmington, N. C.

IN TESTIMONY WHEREOF, we have hereunto set our hands

and seals this the _2nd day of August,..1966.

’Ttwum \( lb e(Ul (SEAL)

Thomas H. Wright,

/WA MJOW,W’// 044 (SEAL)

Kelly W[f Jewelly Jr.

?V Mmm%/ (SEAL) |

R. V. Asbury,. Jr.

% ‘ - .
Dillocs & . Flonctarn (sEAL)

Wallace C. Murchison

STATE OF NORTH CAROLINA

CQUNTY OF NEW HANOVER
This is to certify that on the Z ‘ / day of August,

‘A. D., 1966, before me, 'a Notary Public, personally appeared
Thomas H. Wrigiit, Jr.,. Relly W. Jewell, b‘r., R. V. Asbury, Jr.

and Wallace C. Murchison, who, I am satisfied, are the persais
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named in and who executed the foregoing irticles of Incorpo-
ration, and I having first made known to them the contents
thereof, they did each acknowledge that they signed and de~
1ivered the same as their voluntary act and deed for:the uses
and purposes therein expressed and that the statements therein
are true.

IN WLITNESS WHEREOF, I have hereunto set my hand and

official seal this the 2’4eééday of Augusts;.A..D., 1966.

F

Or? é@(& &?M

Notdry Public

My .commission expires: P-/—b b
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