To protect and preserve the irreplaceable historic resources
of Wilmington and the Lower Cape Fear Region

April 19,2021

Congressman David Rouzer
201 North Front Street
Suite 502

Wilmington, NC 28401

Dear Congressman Rouzer:

The Historic Wilmington Foundation respectfully requests that Congressman Rouzer support the Historic Tax Credit Growth
and Opportunity Act of 2021 (HTC-GO) recently introduced in the House of Representatives by a bi-partisan group of
legislators, including Representatives Earl Blumenauer (D-OR), Darin LaHood (R-IL), Brian Higgins (D-NY), and Terri
Sewell (D-AL). HTC-GO will enhance the federal historic preservation tax credit incentives while also responding to the
current reality of development during the COVID-19 pandemic.

North Carolina is one of thirty-nine states that offers an additional state piggyback historic tax credit. Since 1976, 4,036
historic structures in North Carolina have been rehabilitated using federal and state historic preservation tax credits. These
projects represent $3.253 billion dollars of private investment in historic properties. During fiscal year 2019, North Carolina
ranked fourth in the nation in total private investment for completed historic preservation tax credit projects, totaling $381.2
million dollars.

In the North Carolina’s 7" Congressional District, 287 projects, totaling $75,037,268 in private investment, have been
completed since 1976, using both the federal and state historic preservation tax credits. Within the Historic Wilmington
Foundation’s mission area, 166 projects totaling over $42 million dollars in private investment have been completed in New
Hanover County using the federal tax credits. Additionally, 2 projects totaling $159,000 in private investment have been
completed in Brunswick County, and [ project totaling $97,000 has been completed in Pender County using the federal tax
credits.

The positive effects of the federal historic preservation tax credits are widespread across North Carolina’s 7" Congressional
District. In Wilmington, rehabilitated buildings using the federal historic preservation tax credits include the 1915 Knights of
Pythias Castle, now used as Monteith Construction’s offices, the 1897 Solomon Building, soon to be Seabird Restaurant, and
the 1903 Richter Building, now a film production company. HTC-GO will further incentivize private investment in our
region’s historic structures while creating jobs, revitalizing communities, and instilling community pride in North Carolina’s
history. As President Reagan stated in 1984, “Our historic tax credits have made the preservation of older buildings not only a
matter of respect for beauty and history, but of course for economic good sense.” The Historic Wilmington Foundation urges
Congressman Rouzer to support HTC-GO.

Respectfully,
Travis Gilbert, Executive Director, Historic Wilmington Foundation

CC: Historic Wilmington Foundation Board of Directors
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